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Report of the Audit Committee of the Company'

M/s Unimode Overseas Limited

'l'hc Auciit Committee, at its meeting held on September 29, 201.5, at 10'00 AM, has

considcrcd the draft petition under Sections 100 to 104 involving Reduction of Share

capital to thc extent of 90ol0 ofthe existing issued, subscribed and paid-up capital ofthe

company. lrurrhcr, in terms ofSEBI circular no. clR/cFD/DILl5l20t3 dated February 4,

2013 read with circular number CIR/CFD/DIL/B 12013 dated May 27,2013; a report

fr.om thc Audit Committee recommending the Draft Petition for reduction of share

capital is r.cquired to be accompanied with the Draft Petition. Accordingly, the members

ol,thc comlnittce, after due deliberations on the draft petition have made the following

o bs crvatio n s:

- l.hc ciebit balance of Rs. 48,614,358.91/- of the Reserves and Surplus being the

accumulated losses as at March 31,2015 shall be adjusted against the Reserve of

Rs. 450,94,5,63 l- arising on cancellation of the Issued, Subscribed and Paid up

Share capital aforesaid and balance accumulated losses of Rs. 3,519,795.911- be

carried forward by passing necessary entries in the Books of Accounts in this

rega rd.

- Post rcduction, the company's financial position will be strengthened which will

opon avcnucs of getting fresh infusion of funds for reviving the business

opcrationsoftheCompany.sincetheshareholders,fundsoftheCompany

comprising share capital does not reflect the true position of the company on

account of accumulated losses, hence, the draft petition provides for the

reduction of share capital of the Company, in the following manner:

1'he existing issued, subscribed and paid up capital of the company of Rs'

50,:105,070 (Rupees Five Crores one Lac Five Thousand and Seventy) consisting

of 50,10,507 (Fifty Lacs, Ten Thousands and Five Hundred SevenJ Equity Shares

of lls, 10 (Rupees TenJ each be reduced to Rs. 5,010,507 [Rupees Fi
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'l'housancl and Five Hundred SevenJ consisting of 5,010,507 fFifty Lacs Ten

'l'housand and Five Hundred Sevenl Equity shares of Re. 1/- (Rupee 0neJ each'

'l'hcrc shall be no change in the shareholding pattern ofthe Company consequent

upon such reduction in the share capital ofthe company.

1'hc i:iquity shares [after reduction] shall continue to be listed and traded on the

respectivc stock exchanges.

sincc the draft pctition encourages bringing the true financial position of the company,

hcnce, the commrttee recommends the petition to the Board for its approval and

n cccssa ry action.

By and on behalf of the Audit Committee

Ior lJnimode Overseas Limited,a<-{
latinder Kumar Nangia

Chairman

Audit Committee

Date: Septemb et 29,2OLS

Place: New Delhi


